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“In boom periods the current budget should be 
overbalanced, hence part of the capital budget would 
be financed by taxes; in recession the current budget 
should be underbalanced, hence partly financed by 
loans” 

(Lindbeck, 1968, p. 33)

Assar Lindbeck, A. (1968), “Theories and Problems in 
Swedish Economic Policy in the Post-War Period”, AER-
June Supplement, pp. 1-80
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